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The G-20 and International Economic Cooperation
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iginally estaBDisbhbed to p99MmjnetheeGduring th
P09 and is now the premier forum for intern
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cluding finance ministers and centrall bank go\
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phaonltdhse r ot atin2G@ och20d8dffe6bmmédtt ntdlne on t hree m:
suesde, the ditghiet aeln veAcsoonnommeyn, ¢ catnhde WFu fimi pesi t i o
trade and c¢climate chah@emeomberns, awi tohddso mwd tan
ntinuing to re6G-t9+Plo commuytiidr, utheasdetrlse agreed t-
i ncmuplpotyrrtaidneg ( f rdd e,md mfiaatiorr,y ,notnr ans parent, predi
edged to reform theutWodi d pfeovdba®gashitaati on,

otectioni s m. On climate change, the communi qué
i ch heads tdoe cwiidd hdraw from t hel Pauvuntsr iAgs .ce ewleind b

edged scuopnfwamtwe d mpt e vchreo fPar i s Agreement .

e communiqué also references commitments on a
frastructgulroeb ailn vfecsotammeunptt,i e nt i e f3p leonypnoewnetr , mewot me n
ricultur egl odbeavle lhoepamietnht,, and migration, with va
ecificity. Presidenptr olfireubnepi naglss owihtehl dl fesaedveerrsa 1o nh
0 evemnsluding with the crown prince of Saudi

inese president Xi Jinping.

audi iArcahbaiilare2 0G i (ha n2d0 2h os't t he s u®m@mi t2,08n0 Nove mber
iyadB8ome analysts c¢cdrsaehmman abioght SamddcAraes h
l ooat ibaonfc athte summit, although it is mnot <clear
ined to date.

. S. LeadHffbhitpiven2ldss of the G

e2@ meeting aadnonibwmbdhegbzatboe ut t he U. S. l eade
e worl dr umgde Ad mhSeoi nset rcaotmmmennet actoonrcse r ned t hat U. S
internationakrowmmgt $ reafll edt abdication of U.
andonment odr dJ. 8re ahmdiesoptOtmmi stic, arguing th
ited States aarnedepopbhewncendtthes President Tr un
l iccoinessiwd tt dhnthi s campaign pledges.
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The G-20 and International Economic Cooperation

Introduction

The Group o20Twdamt ya, foorr uGn for advanciagdinterna:

coor diamaotnigo ® 0 maj or a dnvaarnkceetthi ed@odn @imea Igliyn ge st abl i
in 19990 tbeeGto prominence dur i-h®E0% heltgliobadowi
considetrtadd poethicer forum for 1inter niant icofafadctecono
held for decadeasr floll lboywian gs nWolrlledr Wr oup of advan
7, O9FGLO countries account for abouwor8l5d of gl ob
exporantdhiwds of phapdlwotrian.

The2®@ leaders, meetismgmang Hlegyvweelr of fi cials are hel
t he . Tyheea2rt& focus i1is generally on financial and ec
recent y2@rlsags thlesd& increasingly become a forum
policyThies W20 .sGmmit was unusually contentious,

with e&tOhecrou@tries on tIapian acnhda i e2l0imflankit®ehdec hGa n g e .

hostlked annualus e HaBsta koan. Japan focutstdhede Wdhegiagdnd
economy, and the environment.

Congressoexesicghe over’s tphar tAidd eni palts, t eimntcil mundtihneg G h «
policy commitments that t h20 Aadnmd ntilset rpactliiocni e ss imta
encour ag i2n0g cootalmetrtr oG pur sue. Additionally, legisl:
implement certain commitment® Ompdecbkbygsthe Admini
This 1 epowhty acmalnytzreises coordinhitstecoanemiorpglns
G20; ko¥0tbpmangoes hi ghlteghdbB®ssfGmmi t s, plus an oV
the agenda 20 o0s umlmet neanhdGdebat es20abaonudt itthse U. S.
e f fectaiav efnoersusm for economic .cooperation and coor

The Rise-2df atshed h@ Premier For
International Economic Cooper

Motivations for Economic Cooperation

Since World War 11, governments have c¢created and
more informal forums to discudAs @aecdnomorcdimdtegre
increased over the past 30 years, however, 1inter
become even more active and significant. Globali
me ans thast ec ocraommfifeeyct ed by the economic policy
governments maflbes ablgvhysctvse. For example, 1f one
currency or ramtttrdmpgts tianpmavesr sam asteagerdsficit
may delmlsitmeea.d of countries flbneiglgabtwe 1 &lployd nicmpelse me n
some say they may be better off coordinating to

1The G20 includesArgentina, Australia, Brazil, Canada, China, France, Germany, India, Indonesia, Italy, Japan,
Mexico, Russia, Saudi Arabia, South Afri&quth Korea, Turkey, United Kingdom, and the United Staiesvell as
the European Union (EU)

2The G7 includesCanada, France, Germany, Italy, Japan, the United Kingdom, and thd Btztes.
3 World Bank,World Development Indicatoraccessed JuB019. 2018 data.
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reason countries may want to coensdidate galicaie s
stimulus, are more effective in open economies V

Governments use a mix of for mal international 1ir
coordinate economic poldctilkes .l Ftoamadt immsadli t Mdn oftr
(I MF)Or gtahtei ©n f or -oFpceornaotmiocn Cionf@E DX, hel Mo md @dt Ban k ,
and the World Trade Organization (WTO), are typi
agreement and havesthapfrmenfotnMGbgecommewnti havks
also relied on more 1nfor mal f o-7 p m&2h0€, o €4 nedc otnhoemi c
ParissThésb. economic forums do mnot have formal ru

197D39Advancendo nficcos Domi naPes Funasmnensl

Prior to the glob2009]nantenhatronal e€foRO6thBc di
leadership level primarily took pl aecco maminegs a s
Beginnimgldqdh0¢gdheleaders from a g¥FFawmmeceef, five dev
Germany, Japan, the Unitedelgiamgdommeand ammar alUd iyt
international economic challenges, inclsasding t he
system of fixed exchange rates-5, Twas Bhrompgegnedl't
include Canada and It al7y,, faonrdmatlhley &Bruopuepr sokfed eSde vtehn
mi-H9 80s . In 1998, Rus s i8%R uaslssioa jdoiidn endo,t curseuaatlilnyg pt
discussions on international economi/c lpoleilcy, wh
Meetings among finance ministers and central bar
meet Maggsg oec onosmidci spcoulsisteideoint etxte i@@cl uded exchang

of payment s, globalization, trade, and economic
t he7’s,@nsdubseque-f¢ ] yfomhwensaGroeconomic policy coordi
iml ude a variety of other global and transnation
Al DS, and terrorism.

199D3608: EMewgionmésn Greater Influence

Al t hemghging beeccoannmemineosr e active in ¢hkbarhyernati

financi aslt amatriknegt sin the early 1990s, this was no
architecture wuntil t hle9 9A8s.i aTnhh ef iAnsainacni afli ncarnicsiiasl icn
that problems 1in mher gnfanrgkaentc icaolu nntarrikeest sc aonf hea ve s
effects on financial markets in developed countr
exclude from discussions Then2@ cvaosmeésct almldi fhaeadnicn
1999 as & petemanehionabneoanemioagfonomdfantion
advanced and emeHgwangedsownbmabs econdamnmwdf dGr um t

4 For more information about formal international institutions, see, for exa@pR!8,Report R4201The
International Monetary Fundoy Martin A. WeissandCRS Report RL32060)Vorld Trade Organization
Negotiations: The Doha Development Agertdalan F. Fergusson

5The Paris Club is an informal group of developed countries. It negotiates financial services such as dalrimgstruct
and debt relief to indebted developing countries. For more informatio@R8eReport RS2148Zhe Paris Club and
International Debt Relieby Martin A. Weiss

6 While the EU is not an official ember of the & or G8, the EU has participated in meetings since 1977. The EU is
represented by the president of the European Commission and the president of the European Council. The EU does not
hold leadership positions within the&or host summits.
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8 ; t2h0e cGonvened finance ministers8 amlds @a emdamrvadnod
metei ngs a moinng aldedaidteirosn, t o finance ministers.

Emer ging markets were also granted more sway 1in
G8 partly opened i'The dUwmirt ¢’b Kihiewgnd o Mi Ri0s0t5er Tony
invitedgifngee edilha miags Brazil, I ndi-at, o Mearitciog i mantde
i -8di scussions but ndG@GE8+tasSsTH)f.alpr oa ¢ ¢meai rpkhente me ¢ he
countries gave them some input 1in ftuhldd mMeetings t
members’s Brmamte minister i1is reported to have co
invit8dmeev@Ghygsto take pait in the coffee break:

20@P& esent: Fcnoemrogfaindgs a Seat at the Tabl

It is only kwiotfth tthlkee gd wtbarle f i nancial c¢crisis in f
been invited as full participants to intermnatior
FigWreThere are different expdathat2t0h wsc@fuorrr ewdh y |
Some emphasize recognition by the leaders of de-:
become sizable pl a@y)xemso myn atnllteoaar reit mspianepttlaymtn atl o b ar
the Poom.

Ot hers suggest tha€/ t betdh ewaakss idtriiovne nf rboym tthhee nC g o
strategies of European and’sU.pS.esliedacdhetr,s .Nilcto liass r
anRriapmi me minister, Go2 M osnu Bmiotw,n ,8 ptuls chre dt Haomw
s ummit , to discuss the economic c¢crisis 1in order
forum, a¢§s hwew lupasAnteori ca and struet d8kickewisdsda,ff o
t is rvteported that Presi €ents uG@emartge nW.o rBluesrh taol s
ong Europea# mee'dSeompes .aitnt r2ilbeu sG ayhag Gpower to
1 t1

tr
ol cal difficuhtd €&sf todr rleavweir2g ncgoerbweerkesd ot he G

o »

7 Emerging markets had been sporadically invited to a fé8vsBmmit dinners and events as early as 1989, but their
participation was very minor compared to 2005 onward P&ter |. HajnalThe G8 System and the GZ&hgate,
2007), pp. 4749.

8JonathatWh e at l ey, “ G20 Calls for Exp a nHKinancialRimésMoveamber I0p mbat Econo
2009.

9« Aft er Tha EconBmigdiNbveriiber 15, 2009.
0« Not a Bad WeEh&EcandmisiNovemoberls,,2008.
111bid.
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Figure |. Expansion of the G-7 to the G-20

G-7 Members
AWy

F)

Talt

LEGEND
[ G-7 member countries
[ ]Not members of -7

G-20 Members

LEGEND
[ G-20 member countries

m EU countries not individually
represented in G-20

[ INot members of G-20

Source: G-20 website, http://www.g20.org.
Notes: The European Union (EU) is a member of the G-20.
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How he2 @G Operates

Frequency of Meetings

The2®@ meetings amo fisgu nhndiatdss, olie sfadc &0 points of t
di scussignisn XNQE2Alr,tligndhde 1Gs baengnaym lalloymlre g g

owleervel officidlesf omeett hfer squnani ttlsy t o begin n
ummits to discuss the logistical and techni
r

t t

[>Tl

i,

o »n o=
%) - o
o =

ana

er v
e’sr
r osu
ecr

mge,agzand other ministers magwdés ts2iwlde blGlandaclrise.
d

got
al

1t
to
tithhere are meet'pagsonmnanbnige p he $séhecardpearss.e s , k n ¢

e

c
he Sspremmiftiscal [fyi, ndthee Gmi ni st er s asnedv ecreanlt r a
d

all0 phec6€&ss hasofil ecdo mpad fetxh es tectrreaacttiiooms amon g
er ent2 0l egwevlesr nome nG of ficials. Some argue tha
onducive to forming open commu#Rilc gptrioc® sshantr
created undea oddmitthies mrmadtional bwmmpe raides t as k
ging tshpemitri cciopuantt2rpimeoic® stshe G

resentation

cifPpapioaned n. 2HWe wédwekrs, otnhea Gariety of

e wbhrrekass wrlyos el y wi t h etphreore eUs. 8Sc. | uvadgiemnge i
lathRe sBapeaer,t mehret Stt he U. S. Agency for 1
mEm¢e WHi tEmeHgyse, particularly through
S Trade Repres ent2a0t ipvlea,n niisn ga Ipsroo cheesasv.i

p
e U. S. gowodr i the nitBr etthkea rl Beeapda ratgneenncty i n ¢
i
h
a
t

Meetings and Attendees

international institutio-de@, such a
a permanent hea-dqQqumembes oousntnanyf.
. cchhdaxirr ohfo stthse many of the meetings,
agehdnr also establishes a temporar
psecretarial, clerical, and dsdenc mel’ Bhaterriaatti . ve a
etariat al2sW® veoaordusmameetthgs Gfor the durat:i

e o —

typically pos2tls med¢tidgs odnd hed @k webosgdrtaem on t he

T

t hG2 0

T

he

h e

chair rotates among membgiroen aambahillkey s £ed .ect e d
chairs asnowebbhaSiebhesched0]l eH2X0B2ghhair th
United StaffschakVevhkhrditthod gthhde h6G-Umited St :

summits in 2008 and 2009 during the height of ¢t}

2The
employed as guides for mountaineering expeditions in the Himalayas. Recall that meetings held among leaders are
called “summi ferstpthe highest point ohalmountain. e

13 http://www.g20.0rg

term “sherpa” is a play on words. Typically, sherpas
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Table 1. Chairs of the G-20

Year Country Year Country
1999-2001 Canada 2012 Mexico
2002 India 2013 Russia
2003 Mexico 2014 Australia
2004 Germany 2015 Turkey
2005 China 2016 China
2006 Australia 2017 Germany
2007 South Africa 2018 Argentina
2008 Brazil 2019 Japan
2009 United Kingdom 2020 Saudi Arabia
2010 South Korea 2021 Italy
2011 France 2022 India

Source: G-20 website, http://www.g20.org.

addit20n membehe, Gsome cdD@nsduovmmist atdatentdlee ithei
country2@haloh20Gafhoer mMalized the-GRaOrticipati
bers ats urhmi tl,eaodferwhich at lead*tnt&®¥01%ould be
ders from eigh®20cpunticepaodedsi de omh€hGl e, Eg
e gaalp,orSei,ngSpain, TBawvband, ragdoVWiadt omamani zat.i
ernational or g2a0n iszuanimiotnss. aFlosro eaxtatnepnlde ,G of f i c i
e included representatives from the European
ernational Labour Organizationthé&LO); the Int
atnion f or -ofpceornaotmiocn GGond Devel opmentN)GOECD) ; t
World Bank; and the World Trade Organization

ﬁoH:y‘»—t-m»—-E«—#H
=" B 0D 00053
000"’<*"bmgo

Agreement s

Al'l agsr,eeomemment s, recommendations-20afidnpatecy r
ministers, central bankers, and leaders are done
system as in some formal internati omal neddamomic
G20 meetings is restricted to members and 1invite
r each meeGimghl holwesseonl tthhe t he agreements
y
t

Afte

typicall as c¢ommidhh eq2u@ sd ooers dneoctl ahraavtei oan sway t o e
implementation of the-28gatemhatbseaytotnadn hmbodlaly et he
suasibBO @WwWas no for mali senn famrdc e rheen tc obmieme &t iammegn.t s ar
Thi s contrasts wigtamitzlae i1 Waar I[(dWTIOr) a, d ef 0Q exampl e, ‘
enforcement mechanisms in place.

G20, “Invitees and [ htp#dwww.g20.orgdacsaboutiOterpational_guests.htmin s ,

15The G20 communiqués are posted onlinétip://www.g20.orgdub_communigques.aspx
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G20 Summit s

The2®@ summits are the kO pmeleitd yn gso mthietrme mitasj oarr &
nnou@2@@adl icyceamemtusn and commndmegdst heer aoard o
mpl ementing these ¢ olnhnei ttnyepnahsei difiee nwti sd eo T aanggri enegme
ceached2@tstmhmi tGs havecownolmied cosndgltaamls have cl

a

i

r

pressing height of t hse ogfl orbeacl o vfeirnya nacmiad hirgls iwsne
some advanced economies, to concerns about the I
nature of the global financial c¢cri-30 shahsas abatec
expanded to hotahse rd eiwesluocppme stubn ddr t Aceendéendonbhona
Tr ump, who cafAmer g c’epd BRadat of odr nm, t h eb elenni taetd oSdtdast ewgi t
manG20 countries on trade and climate change, an
conte®ome policy analysts hHGle) ¥slg,fgmi feoyd ntgo tthlees e
di vi ¥TabAslepr esents information about major highl:i
Examples -»@® mmnjoratGives include coordination of
financial <c¢risis, a triplinFg noafn cli MFI BrSet saabui r( dfe$sB,) a
to coordinate and monitor internatiPRhoglhepsogress
on o t2h0ercoGnmi t ments has been much sl ower, such a
concluding the WTO Doha Ramtumadn do fe Imuntitnialtaitnegr aflo stsr
subsidies. Tra2@iaoagmmromeess oanGbe complicated,
may extend the timelines for completing policy
di scussion of prior policy pledges.
Previ-d@ss tGmmit ¥ pi h alebpyr oattetsrtaeccrts from a broad mix
including environmental ittt en sbfarsfedde tghrwa wopnss,, asnotcii a
camps, antAta nZaG@Edmmints Pitt fburgkampdmreds of protes
gathered in the streets  “WehoSadyi nNo sTog nGaonrdpiotrha tsel oG

3

o

G20=Death BY¥LGC&kpiwti 20kl 3 msheemmi t in Hamburg attrac:
protesPootss turned lwamllht ,povliitcdhhe mofifei cers 1injur
jaiiNeod. 2 D1 sGmmits arscmdrekeddmbnstamge ons. For e
summit in Australia and the 206h6 chummiyt bien r€H ian a
t hdei st amicered etqo travel to Australia@ and the tigh:t

The 2019 Summit in Osaka, Japan

J a hol ds the -2r0o tiant i2n0gl 9%,h aainrd offo ctuhsee dG t he s u mm
is s free and fairt atcrkaldien g tehnev idri.ognimeanlt aelc ocnhoamly
Di ssions also focused on a range of other 1 ss
fi «co©, rarmpttii on, e Mp leonypnoewnetr, mewotme na gr i cultur e, d
he h, and miigrga tciomm,e qwietnlc evamd degree of spec

® 5 v wn o
—® 0 g o
+ 0D c oD

BFor example, see Hung Tr sAtlantic ColifcikJuy®@22019Tur ns into Gl19+1,”

s

“Carl Prine, “An Overview of-2D Pitisbuegh TribuneRevipweSepteenlder 20n P i t t s bur
20009.
BMi chelle Nichols, “Protester ReuterBSeptamber25(2D08.s h After G20 in

BYAmanda Ericksonmmbu“rHe rse2@r atroowt @Hsat s C o mp WashingteniPostlulyYe ars Past ,
7,2017.

20 |bid.
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iscussions on trade and climate a@aHathpaghere 71 ert
onsensus was rtreached on 1 angidlamgep arbteinadweltamrd,e 1 n
greed to gempowalt imEpgi nchadebs fasmenataery, hoanspart
redictable, and sthbl WorladdTpd VN EOdyH vnc retfaosr m t
l so pledged during t he T2hOel &li edaudneontist r @ me Buemo s v iAo
ledgght tpréfiecefbmts hre@wsrtr eimt opdadfmt S, s i basi ff poli
nd retaliatory measures by other countries

n climate change, agaihreommintgbétwetthethedUnit e
as decidedom ot hwei t hadrriasw Agr e e me nt“G-1 @) wd i che ot her
ontinues fmpbtemponttthadParis Agreement. It 1is v
o clearly dissenting vVviReewso radfmanmgy hp Prteisdidpatti ng
mmael Macrohephshgdage s upporatnidn gp rtehvee nPtaerdi ss oAnger
ountries from wafflif#fg on their prior commit mer

Di visions also arose over ndaetfaf ogaveronandde.w Jtahpa n
“free fl owroufl edsa twae umdie md |1wacso usnete kniprogn t o [ aunch

O ® T o = ® O

S

S
N
t

itl®Od atkkhetThatckwoul d prepare rAHbws v&mrceidhe digit
onsider ab,] ewiotphp olsnidtiiaoon I ndonesi a, ahdn8South Afr
greement on *lata governance.

n terms of major delad vleéaeadddorass e fimta2u) toPlfrei tnshcwi npnii et s,
or Quality Inf’twaasstomusdndectrdeld]l @ venst mhapays tlas
hampi oned hiignhf rsatsatmrduecstdusmeehida , and China, whose
nvestment practices have been c rSiotmec iamead ,y swass @
ave artghmod tt taotns equential outcomes were Treache
he -OhiSna agreement to resume trade talks, news
greement, and agreement between Russia and Sauc
gr e e®®ment

audi Achbdual &6d itno 20Ra0i r

audi Arabiahnsd rs2¢0h e dnG12p0d2a0n, ® tathned b asmtmi t i n Ri yad]
ovemb22. 2Meetings among lower level officials w
he year. A United Nations expert who investigat

Khas hhoagsgical l ed on world power s2® os ummiotn siind eS a mdg:

Ar a¥Bdaht htolmgth proposal bhasdthbvbongaumedemuclwhat 1iss
Arabia would {101 ehhiatiirz ¢ barg “ltsolowen eccGkepXafpsatniatt sna t ® v e
2lRobin Harding, Al ex Barker, and Demetri Sevastopul o, “G20
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AppendixA.G-2 0 Summi ts: Context an
Hi ghlight s

Table A-1.G-20 Summits: Context and Major Highlights

Date Location Major Highlights (Selected)
. November 2008 Washington, X Focused on immediate management of the global financial
DC, United crisis.
States

X Pledges to coordinate financial regulatory reform; focus on
expansionary macroeconomic policies, both fiscal and
monetary, to support aggregate demand; and refrain from
protectionist trade policies.

2. April 2009 London, UK X Focus continued to be on immediate management of the
financial crisis, reiterating many of the commitments from
the 2008 summit in Washington, DC, regarding crisis
management.

X Pledges to increase funding for the IMF and the MDBs by
WULOOLRQ LQFOXGLQJ D WUL
capacity; commitments to coordinate fiscal stimulus;
create the Financial Stability Board (FSB) to coordinate and
monitor progress on regulatory reforms.

3. September 2009 Pittsburgh, X Summit occurred as the financial crisis was bottoming out,
United States although unemployment was generally still rising in some
advanced economies.

X Announcement that, henceforth, the G-20 would be the
"SUHPLHUp IRUXP IRU LQWHUQDW

X Announced the creation of a new framework for
addressing global imbalances and promoting growth, the
“ *.20 Framework for Strong, Sustainable, and Balanced
*URZWK

X Pledges to increase the voting power of emerging
economies at the international financial institutions, in
addition to reiterating pledges made at previous summits,
as well as specific development and environmental goals.

4. June 2010 Toronto, X Summit was held against a backdrop of growing
Canada uncertainty about the Eurozone, and was viewed as a
foundational summit for more ambitious announcements
at the South Korean summit later in 2010.

X Summit broadly addressed five areas: growth; correcting
global imbalances; financial sector reform; international
financial institutions and development; and fighting
protectionism while promoting trade and investment.

X Advanced economies announced targets for fiscal
consolidation.
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Date Location Major Highlights (Selected)
5. November 2010 Seoul, South First summit hosted by a country that is not a member of
Korea the G-7.

$QQRXQFHG D "6HRXO 'HYHORSPH
emphasized, among other things, that governments can

play a positive role in development and the importance of
infrastructure in development.

Endorsed tougher capital standards for banks, discussed
global safety nets and the need for further studies on
capital controls, and called for a doubling of IMF quotas
(the core source of financing for IMF loans).

6. November 201 |

Cannes, France

Summit was held during heightened concerns about
Eurozone debt crisis, and persisting concerns about high
unemployment in some advanced economies.

Discussions focused on reforming the international
monetary system; fostering employment; food price
volatility; functioning of energy markets; the environment;
development; and anticorruption.

7. June 2012

Los Cabos,
Mexico

First summit hosted by a Latin American country.

Attention was focused on the ongoing Eurozone crisis, and
European efforts and policies to respond to the crisis, and
WKH QHHG IRU MRE FUHDWLRQ ZR
*URZWK DQG -REV $FWLRQ 30DQu

Discussions also focused on trade; the international

financial architecture; food security and commodity price
volatility; develo SPHQW "JUHHQuU JURZWEK
anticorruption measures.

8. September 2013

St. Petersburg,
Russia

The summit declaration focused on economic issues:
growth, jobs, investment, multilateral trade, tax avoidance,
international financial architecture, financial regulation,
development, climate change, and corruption.

News reports indicate that discussions among G-20
leaders focused on potential international responses to
chemical weapons attacks against civilians in Syria. The
focus on Syria led some analysts to call for the creation of
a formal foreign policy track in the G-20, to run parallel to
the finance track in the G-20.
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Date Location Major Highlights (Selected)
9. November 2014 Brisbane, X The agenda focused on global economic growth, including
Australia the goal of boosting collective G-20 GDP growth by 2.1%

over the next five years. Infrastructure investment was
emphasized as a way to boost growth, including the
creation of a Global Infrastructure Hub, as a way to
provide a network between governments, the private
sector, development banks, and other international
organizations to improve the functioning and financing of
infrastructure markets.

X The summit also addressed climate change, trade, female
participation in the workforce, anticorruption efforts, and
IMF reforms.

X 5XVVLD:-V SDUWLFLSDWLRQ LQ WK
most controversial issues in the lead-up to the summit.
Several G-20 members, including the United States, the
European Union, Australia, Canada, and Japan, have
imposed economic sanctions on Russian individuals and
entities in response to the situation in Ukraine. The G-7
leaders also began convening without Russia for the first
time since the late 1990s. Ultimately, Russian President
Vladimir Putin attended the summit but left early.

10. November 2015 Antalya, X The agenda focused on strengthening the economic
Turkey recovery and lifting potential growth prospects, enhancing
resilience of the financial system, economic development,
food security, energy, and climate change.

X Discussions at the summit also focused on current events,
including the terrorist attacks in Paris, counterterrorism
efforts, and the refugee crisis.

I, July 2016 Hangzhou, X First G-20 summit hosted by China. China focused the
China 2016 agenda RQ W KH ’ lR iXndvativ¥, jinvigorated,
interconnected, and inclusive world economy.

X Key agenda items included economic growth (including
maintaining the momentum of the global economic
recovery and lifting mid- to long-term growth potential),
effective and efficient global economic and financial
governance, robust international trade and investment, and
inclusive and interconnected development
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Date Location Major Highlights (Selected)
12, July 2017 Hamburg, X First G-20 summit attended by President Trump, who
Germany FDPSDLJQHG RQ DQ "$PHULFD )LU

reorientation of U.S. foreign policy.

X While the United States has traditionally played a
leadership role at the G-20, press coverage of the 2017
summit emphasized that the United States found itself
isolated on trade and climate change, leading some
skeptics to refer to this summit as the "GI19+1."

X Agreements were also reached on excess steel capacity, a
new World Bank trust fund focused on women
entrepreneurship, and a G-20 African Partnership to foster
growth and development. The communiqué also
reiterated pledges from previous summits, such as
enhancing cooperation on the refugee crisis
and bolstering the resiliency of the global financial system,
with varying levels of consequence and specificity.

3. Nov/Dec 2018 Buenos Aires, X Negotiations most heated over trade, migration, and
Argentina climate change.

X While the leader statement included supportive language
on trade, it did not repeat previous G-20 commitments to
fight protectionism.

X The United States reiterated its decision to withdraw from
the Paris Agreement, while the other 19 members
reaffirmed its commitment to full implementation.

X A range of other issues were discussed, including
infrastructure, food security, gender equality, early
childhood development, public health, the international
financial institutions, the financial system, the tax system,
the steel market, and anti-corruption and countering
terrorism initiatives.

4. June 2019 Osaka, Japan X Agenda focused on trade, the digital economy, and climate
change.

X Divisions between the United States and the other G-20
countries on trade and climate change continued.

X Some analysts noted that while consensus was reached on
the communiqué, the most consequential commitments
were reached in sideline meetings, including U.S.-China
agreement to resume trade talks, news that the EU and
Mercosur struck a trade agreement, and agreement
between Russia and Saudi Arabia to extent their oil
production agreement.

Source: G-20 website, http://www.g20.org; CRS analysis.

Notes: For summit documents (leader statements and declarations), see http://www.g20.utoronto.ca/summits/
index.html.
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AppendixBWor’kd Largest Countries

Table B-1.:RUOG:V /DUJHVW &RXQWULHY DQG (QWLWLHYV
(Forecasted 2019 GDP in current prices, in billions of U.S. dollars)

Rank G-20 Member Non G-20 GDP Rank G-20 Non G-20 GDP
Member Member Member
l. United States 21,345 21. Turkey 706
2. European Union 17,963 22. Taiwan 601
3 China 14,217 23. Poland 593
4. Japan 5176 24, Sweden 547
5. Germany 3,964 25. Belgium 532
6. India 2,972 26. Thailand 517
7. United Kingdom 2,829 27. Iran 485
8. France 2,762 28. Argentina 478
9. Italy 2,026 29. Austria 460
10. Brazil 1,960 30. Nigeria 445
I Canada 1,739 31 UAE 428
12. South Korea 1,657 32. Norway 427
13. Russia 1,610 33. Hong Kong 382
14. Spain 1,429 34. Ireland 382
I5. Australia 1,417 35. Israel 382
l6. Mexico 1,241 36. Malaysia 373
17. Indonesia 1,101 37. Singapore 373
18. Netherlands 914 38. South Africa 371
19. Saudi Arabia 762 39. Philippines 357
20. Switzerland 708 40. Denmark 350

Source: International Monetary Fund (IMF), World Economic OutlpAkril 2019.

Notes: The European Union (EU) includes 28 countries. Ranking is for illustrative purposes only. Using a
different measure of economic size, such as GDP adjusted for differences in prices levels across countries (GDP
adjusted for purchasing power parity), could produce a different ranking.
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